Is Your Client Getting

Gift Funds?

Help make sure they're prepared. Here's a quick look at gift requirements for conventional and FHA loans.

GIFT FUNDS: CONVENTIONAL FHA
Gift funds can only come from family members or domestic partners J

Gift funds can come from family members or close friends f
GIFT LETTER:

(\

Requires a gift letter signed by the client and donor (we provide the letter)

FOR GIFTS VERIFIED BEFORE CLOSING, ONE OF THE FOLLOWING IS REQUIRED:

Copy of donor’s check/wire transfer and proof of deposit into client’s account

Copy of donor’s withdrawal slip and client’s deposit slip

Copy of donor’s check/wire transfer given to the title company
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Copy of donor’s canceled check and proof of deposit into client’s account

Copy of donor’s withdrawal receipt and proof of deposit into client’s account

Proof of electronic funds transfer from donor’s account into client’s account

Donor’s bank statement showing withdrawal and proof of deposit into client’s account

FOR GIFTS VERIFIED AT CLOSING, ONE OF THE FOLLOWING IS REQUIRED:

Proof of electronic funds transfer from donor’s account

Bank certified check

Cashier’'s check

Other official bank check
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CONTACT ME FOR MORE GIFT FUNDS GUIDANCE. I'm here for you and your clients!
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