Buy vs Rent Comparison (Year 9)

Net Gain by Buying a Home
$365,044

$3.806 $31,786

-$19,651

Appreciation Gain $417177
Forecasted App. (Avg/Yr): 5.33%

Est. Value After 9 Years: $1,117,177

Cashflow Difference -$108,672

$171,069
$ $119,184
64,388
4 5 6
Years

Amortization Gain $83,291
Original Loan Amount: $630,000

Remaining Principal: $546,709

Purchase Closing Cost -$14,000

$700,000
Purchase price

$294,428

$229,325

Tax Benefit Over Rentingt

King, WA
County, State

$365,044

$31,936

Standard Deduction is $29,200
for 22% Tax Bracket After 9 Years

Cost To Sell Est. 4%

-$44,687

Mo. Principal Mo. Interest Mo. Prop Tax, Ins, Maint & Repairs Mo. Rent
YEAR 9
Total Renting $5,237 $5,336
$461,676 By B Bg g g g g g R
Annual Rental Increase: 6.000% 1 2 3 a4 5 6 7 8 9
_ Years
Total Buying YEAR 1 YEAR 5 YEAR 9
$570 348 Buying Renting Buying Renting Buying Renting
]
Interest Rate: 6.500% Principal/Rent $ 604 $3,300 $ 783 $ 4166 $ 1,015 $ 5,260
APR: 6.763%*
_ Interest $ 3,378 - $ 3199 - $2967 -

Prop. Tax, Ins., Maint. &
Repairs

Est. Cashflow Difference

-$108,672

$1255 $ 48 $1298 $ 61 $1345 $ 77

Estimated Expenses $5,237 $3,348 $5,280 $4,227 $ 5,327 $5,336
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lend. Your results may vary. There are no guarantees, promises, and/or assuran the level of accuracy you may experience. For actual and current terms and rate information, please contact your lender directly. *APR of 6.763% assumes a 6.5%
FOUAL HOUSHG simple fixed interest rate assuming $39,515 in fees included in APR. Monthly principal and interest payment based on a fully amortizing fixed interest loan of $630,000 with 360 monthly payments at the assumed simple interest rate (Current as of 09/18/2024). tLender is not
a tax consultation firm. Please seek advice from a tax professional. Monthly expenses may or may not include or HOA fees, if your payment may be greater.
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