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Elzgzbzlzty

ﬁ,d\}qa‘ You (and any co- borrowg_;;s f muste 62«€fr older

. Equity: °You mﬁst own at least 50%equity in your
- home. Eligible homes include houses, condos,

o townhouses or manufactured homes built after‘ June
15, 1976. g -
P -Note: Co-op housing owners aren't ellglble
£ as they dorf't own the land.
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I ncome and Credzt

e Mnllke tr‘ad|t|onal Ioa:ns (||ke e fﬁ

HELC’)Cg)’ reverse mortgages don’t

reéequire income verificationor a
- credlt-»éheck p
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Counselzng@

% Applicants must completé a HUD- N
7. " approved counseling session. -
- This explains the pros'and cons of
reversemortgages andtheir -
. 4", impacton thmgs like Medlcald or
" g8t
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“Costs .
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a A ination fee. ,
- . Uﬁ!?‘ront mortgage insurance

;’Bﬁrowers must pag f““ A

_ premlum
o These cgsts can come out of the loan itself f’Bjut
» they can be high, sé'decide if you want to pag out-
-of-pocket or from gour home’s eqwtg ~
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Res])onsz bzlztzes

e ,¥0u still need to pagfpropertg’ ;o
7 taxes afid homeowners .
~insurance.

o If. payments are missed Or You pRove
4, tolong-term<care, the loan must be

# . repaid, often by sellmg thehome.
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Dzsqualzﬁcatzons _J

R ,¥0u must live in the home as yo’ur‘ .
" “primargresidence. Vacation -
e homes and rental properties

don't qﬁ"allfg R
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- Areversemortgagecan -

- help unlock ;tlgle.eqaltgﬂ_ﬁmwyour P
. -heme;butit’simportantto’ -

© - -~ understandthe’

requirements and costs

P Involved. '
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